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PHU NHUAN JEWELRY JOINT STOCK COMPANY
| 70 Phan Dang Luu Street, Ward 3, Phu Mhuan District
Ho Chi Minh City, 5.R. Vietnam

STATEMENT OF THE BOARD OF DIRECTORS
The Board of Dirgcrors of Phu Mhuan Jewelry Joint Stock Company (the “Company™) presents this repon
together with the Company’s separate financial statements for the period from | January 2015 to 30 June
2015,

THE BOARDS OF MANAGEMENT AND DIRECTORS

The members of the Boards of Management and Directors of the Company who held office dunng the period
and 1o the date of this report are as follows;

Board of Direciors

Ms, Cao Thi Mgoe Dung Chatrwoman

Mr, Mguven Vu Phan Vice Chairman

Ms, Mguven Thi Cuc Member

Mr. Nguven Tuwan Cuynh Member

Mz Meuven Thi Bich Ha Member

Ms, Pham Yu Thanh Giang Member

Mr. Andy Ho hember

Mr. Pham Qube Cong Member (appointed on |5 April 2015)
Board of Managemen(

Ba Cao Thi Mgoe Dung Gieneral Director

br. Le Huu Hanh Depaty General Direcior
Bz Mguven Thi Cug Dreputy General Director
br. Mguven YVu Phan Depty General Director
Ms. Pham Thi My Hanh Deputy General Director

BOARD OF DIRECTORS' STATEMENT OF RESPONSIBILITY

The Board of Directors of the Company is responsible Tor preparing the separate financial statemenis, which
give a true and fair view of the financial position of the Company and of its resulis and cash flows for the
period in pecordance with Vietnamese accounting standards, accounting regime for enterprises and legal
regulations reliting 1o financial reporting. In preparing these separate financial statements, the Board of
[¥irectors is required to:

select suitable accounting policies and then apply them consistenthy;
make judgments and estrmates that are reasonable snd prudent;
stiute whether applicable accounting principles have been followed, subject 1o any material departures
dizclosed and explained in the separate Anancial starements ;

#  prepare the separate finoncial statements on the going concern basis unless it is inpppropriste to presume
that the Company will continue in business; and

» design and implement gn effective internal control system for the purpose of properly preparing . and
presenting the separate financial statements 50 a5 to minimize errors and fraods.

The Board of Directors is responsible for ensuring that proper accounting records are kept, which disclose,
with reasonable accuracy st any time, the financial positton of the Company and that the separate financinl
statements comply with Viemamese dccounting standards, secounting regime for enferprises and legal
regulations relating to financial reporting. The Board of Directors s also responsible for safeguarding the
assets of the Company and hence for taking reasonable steps for the prevention and detection of frauds and
other iregularities,




FHU NHUAN JEWELRY JOINT STOCK COMPANY
170 Pran Dang Luu Street, Ward 3, Phu Nhuan District
Ho Chi Minh City, 8.R. Vietnam

STATEMENT OF THE BOARD OF IMRECTORS (Contlnued)

The Board of Direciors confirms that the Company has complied with the above requiremients in preparing
these separate financial statements

Far, anfton behalf of the Boird of Directors,

General DMrector
2 Awgust 2015

-r'. —-ﬂd"—""- —/
Cio Thi Mgoe Dung /
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Na. A3 aNta-HO-BC
REVIEW REPORT ON SEPARATE FINANCIAL STATEMENTS

Ta: The sharcholders, Boards of Management and Direciors of
Phu Nhonn Jewelry Joint Stack Company

We have reviewed the accompanying balance sheet as at 30 June 2015, the related statements of Income and
cash flows for the period from | Tnnuary 2005 to 30 June 2015 pnd the notes thereto {collectively referred to us
the “separate financisl stitements™ ) of Pho Khuan Jewelry Joint Stock Company (the “Company™) prepared on
21 August 2005 as set out from page 4 to page 34. The preparation of these separate financial statements is the
responsibility of the Company’s Board of Directors, Our responsibifity is 10 ssue o review report on these
separpte Nnancial statements based on our review

We conducted our review in accordance with. Vietnamese Standard on Auditing No., 910 - Epgagements (o
review financial stmements, This Stendard requires that we plan and perform the review o obiain modernie
assurance as 10 whether the separate financial stalements are free of material misstatements. A review is
limited primarily to inguiries of the Company's personnel and analytical procedures agplied o financiul data
ond thus provides less assurance than an auclit, We hove not performed an pedic and, accordingly, we do not
capress an sudit opinion.
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Based on owur review, nothing hos come to our attention that causes us to believe that the accompanying
finangial statements do not give a troe and (eir view of, in all material respects, the financinl position of the
Company as at 30 June 2015, the results of its operations: and its cash fows for the period from 01 Januory
2005 to 30 June 2015 in accordance with Victnamese Accounting Standards, accounting regime for enlerprises
prd begal regulations refating to financial reporting.

Other Matier

e Company's financial statements for the period from 1 January 2004 to 30 June 2004 and the yvear ended
31 December 2014 were reviewed and nudited by another mudit company. The review report dated 25 August

0Lt and the independent auditors” repart dated 28 March 2015 expressed ungualified conclusion and opinion =
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o Thii Hoa Tran Thi Kim Khinh
Audit Partner Auditor
Audit Practising Registration Certificatle Audit Practising Begistration Certificabs
Mo, D138-2013-0611-1 Mo, 0395-2013-001-1
Fiaor and gn belalf of

DELIMTTE YIETNAM COMPANY LIMITED
2 Avgiesi 2015
Ho Okl Mink Cire, 88, Vietnam

Cmbsible refai b one of more ol Deollte Toucha Tohmatau Limied, 8 UK privala company maeo by
puarmntes (TOTTL®) itm network of member firms, and their relaled entfies. DTTL and each of (15 mamber
firms are legaily separals and independent anliles. DTTL (sisn refarred io 85 "Delofie Global™) doss not
prowde sarvices o cionis, Pleasas seo www dolgithe cominbout for a mone delailed description of DTTL
mned ikn marnber rmes "
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PHU SHUAN JEWELRY JOINT STOCK COMPANY
I 70 Phan Dang Luu Street, Ward 3, Pho Whuoan District Separate Noancial sinfements
Hi Chi Minh City, 5.E. Vigtnam For period from | Janwary 2005 (o 30 June 2015
BALANCE SHEET
As at 30 Jurie 2013
FORM BOla-IN
LUrmii: %ML
ASSETS Codes MNotes JHGIZ0S 11220014
A - CLURRENT ASSETS (RIEL 1374.913.837,753 1RO IR1BS0.800
L Cash and cush equiralents 110 5 23.8BB1,697.838 35139719411
I. Cash 11 23 BB 1607 934 35139719411
I Short-term financial inves imenis 120 [ 05000, 00 LRI
1. Held-to-maturity investmenis 123 AR TR E] 35,001, CH0
L Short-term receivables 130 B5.692.079,785 THH5T 155497
I. Shon-term rade recevables 131 T S0 05 180, 544 45 (5 065,323
2, Shom-term advances o suppliers 132 28 204 575 (M5 16,213,997, 161
3. Oither shor-term receivables 135 8 1543341039 22 524 963,387
4, Provision for shor-term doubtful debis 137 . (7,752, 218.659)
5. Deficits in assets awaiting solution 135 g |, 268 60, 79T QO 448,285
IV. Inventories 140 1] 2.243,620,THDATH 1655596302 559
1. Inventones 141 243 620, TROATR | G55 596 W02 559
V. (hher s hori-term asseis 150 21,653379.554 35413573333
1. Shon-temm prepiy ments 151 I8 17.283,507,533 27 110.751,151
2. Walue ndded tox deductibles 152 3,659 558,376
3, Taxes and other receivables
from the State budget 153 11 4 360 BT (% 4,653,003, 3G
B - MON-CURRENT ASSETS 200 018429126501 1AT0,005918,044
L Long-term receivables 210 19.269.648.454 13,014,032,750
I. Onher long-term receivables a6 B 19.269,648,454 13.014.032,750
IL Fixed asseis 220 462 355976,544 451 461,210,704
I. Tangible fised assers 22 12 171,892, 336, 550 FE0,211,532 448
- ot 222 2GS 004, 192 348 263 929 102,351
= Aecuwmulated deprecialion X3 (1171 16,55, 7O { 13,717 565 B3
2. Intangibk nsseis LT 13 2001, 463,635,545 201,249,678,256
- Lot Jd8 293, 121,956,357 203, 121,956,571
- Aecumulated amartisarion 229 (Z658.316.57T) (LET2 27315}
lL Assets in grogress 240 15994611270 T30, 09, 2
I Cost of construction m progress 242 14 10,555,651 1,270 T38,050, 200
IV, Long-term financial inves tments 150 & 400, 848,260.537 531,725,510,537
I Investments in subsidmnes 251 15 200 CHH, R, M) 20000, (U0, O
2, Investments n assocuites 252 I O &a6, 300 (00 & Bt 00, 000
3. Equity investmenis in other entities 253 17 460,651 DEE 400 460,651 88400
4, Provision for impammment of long-temm
finencial investmenis 254 ] {171 670,027 BAH3) {40, TH2T77 863}
V. Oither long-term asseis 260 25 355,629,696 13.056,073,853
I. Long-term prepay ments 251 & 23,058,834, 800 1L 134,611,001
2. Defzmred taxassets 262 19 1,306, 704, B9d D21 462,857
TOTAL ASSETS (270=100+200) 270 3203342964254  2.813,187,768,844

The notes set ol on pages 8 o 34 are an imtegral pert of these separale financial stalémenis




PHLU NHUAN JEWELRY JOINT STOCK COMPANY

170 Phan Dang Luu Sireet, Ward 3, Phu MNhuen Districe

Hi Chi Minh Ciy, 5 B Vieinam

Separate financial statements

For period from 1 January 2015 1o 30 June 20135

BALANCE SHEET (Continued)

As ot 30 Jyne 200 5
FORM Bila-IMN
Uit WD
RESOLRCES Codes Notes 2015 a4
C= LIABILITIES Ll 2044637 093,874 1,546,477 098, Ja0
I. Corrent liabilities 310 1,852, 799,564,774 1,408,892, 716,26
I Shor-term trade puyables - 20 [51,911,751,001 [41,440,940,445
2, Bhori-term sdvances from customers 312 T2, 156,269,012 I0,577,.252.253
3. Texes and amounts payable to the
State budget 13 § 27542 508 BE4 45,248 221,898
4. Pavables to employess 34 20,675,970,710 26,565, 84T, 063
5, Short-term accrued expenses 315 9,850,132 638 4, 188,467,510
6. Oither cwrrent payablas i 08,227 387 696 41515425628
7. Shori-torm loans 120 22 I, 0], 288,072 [ 03], 686, 128,041
¥. Bonus and welfare funds 322 18,374.256,761 7266433421
IL Long-term liabilities 30 191,837,529, 100 I37 584,382, 100
|. Other long-term payables 337 2] 3,295 029 100 455 382 100
2. Long-term loans 338 23 1R, 542, 5000 (0 E37, 129,000,000
- EQUITY s LU 1.248,705 570,380 1266, 710,670,484
L Owner's equily 410 4 1,248,705 K7L 380 1.266,7T10.670.484
I Orvwner's contributed capital 411 TESOT0, 350,000 T55.970,350,000
- (hedinary shoares coarrving
VENTHE Fighis 4ila 755,970 350 i) TE5,870. 350 ()
2. Share premium 412 P05, 02 ] 5500, (00 105,02 1,650,000
3. Treasury shares 415 {7 03, O (7 Dok, (0
4. Investment and development fund 418 265, 805,050,783 232,805,050.783
5. Retained earnings 421 E21,905.90% 597 172,920,709,701
= Betained carnings acowmmdaied 1o
the prive vear end d21a HEUSE ol ol f 48 TIT4E3 210
- Retained eariings of
the currem poriod 421k 10857608, 696 124,203,246,482
TOTAL RESOURCES
{440=300-+-4101) 44 3,293,342 964,254 2813, 167,768 844
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Meuven Thanh Iat ﬁing Thi L ; . .l.:.'_'l'u'.'_ﬂ;}'ﬂguc Dung j/
Preparer Chief Accountant 4y Genteral Director

] Angusr 201 5

Thie notes set out on pages § to 34 are an integral part of these separate financial statementy
&




PHU WNHUAMN JEWELRY JOINT STOCK COMPANY
1 70 Phan Dang Lou Sireet, Ward 3, Phu Nhoan Dhisinict
He Chi Minh E‘it;-.r'. 5.R. Viemam

— e

Separafe Mnancial statements
For period from | January 2015 to 30 June 2015

INCOME STATEMENT
Fowr the period from [ Januaery 2003 1o 30 Jume 2101 5

FORM BiZa-DN

Linit: VD
From 01/01/2015 From01/01/2014
IMEMS Codes  Motes o 30/6/ 2015 o G204
1. Cross revenue from goods sold and il 26 3 K46 456 981 60 3,614,026,046, 101
services rendered
2 Deductions 02 24 13,580,767 891 & 793 H0G, T2
3. Met revenoe fromgoods sold 1] 26 A HAT ETA IR, e 1608 313 339 373
and services rendered { 10=0]-02}
d, Cost of goods sold and services renderad 11 T 3,292 863 IET A5 1226860, 125817
5 Gross profit from goods sold 20 540,002,9346,115 AH2 363,113,556
and services rendered (2=10-11)
6. Financial income i | i 1 (A7, TS Gad 11,879 R 4T
7. Financial expenzes ) 30 172 438,939,406 S0.1T1,768.347
fmowhich: fnterew CXPEne 23 F6 777,505 39 I6. 059 176 1 30
& Selling expenses 15 il 184 478 450 26 130 854, 501 KR
0, General and administation expenses 26 a2 &0 O, 39T /TT 4700 |40 815
10, Cperating pro £ i 143 GRE 908 02 156,344 377,940
[30=H={2 1- 22 25+26))
iI. Other income il Rif,678, 183 T2, 783, TTD
12, Chiher expenses 12 335 00 G100 T 200,974
13, Loss from other activities (40=31-32) A (3,024 326 427) (%0E, 1358)
14, Accounting profit before tax (30=30-40) 20 140, %4, 672 265 56,343,867 833
15, Current corporate mcome (axexpense k11 34 HESE2 395,611 32 A0 433,14
16, Deferred corporate tax income 52 19 (475,332,042} {349, B0R, T}
17, Met profit after corporate |ncome tax Gl 110.857.608.696 124.203,246,482

(GO=20-51-51)

N[l‘.l-}'i."l Thanh Dat Dang Thi Lai K gy

=
/

. Preparer Chiel Accountant A - ral Direetor
21 At 2013
—

The motes vl onl o poges 8 to 34 are an infegrad part of these separate fiRarcial starements
i




FHU SHUAN JEWELRY JOINT STOCK COMPANY
170 Phon Dang Luyg Street, Ward 3, Phu Nhuan District

Ho Chi Minh City, 5.B. Vietnam

Separate financial statements

For period from | January 2005 to 30 June 2015

CASH FLOW STATEMENT
Far the period from | Jannary 20105 ta 30 June 2005

FORM BO3a-DN
Unit: VWD
From 01/01/2015 From O01/01/2014
ITEMS Coales o J0/6/2015 o 30/G/2014
L CASH FLOWS LS ED IN OPERATING ACTIVITIES
L. Profit béfore fax ) T4 964,672,265 156,343,869 833
I Adfusrmenrs e
- Depreciation and amorisation 02 14,524 M5, T3 030099 385
= Provisions LIE] | 30, BRT . 250,000 B.BI3I10310
= Gaim from investng activites {5 {10052, 684,454 ) (8.5 | 866,497
- Inferest expense {5 36,777,505, 139 A6, 050, 176, 130
A, Operating profit befors maovemens in s EFE AR e 026753800161
warking capiral
- Decrease/(incrense ) in recehvables s 11,733, 258,304 (| 202 BRT,TEN
= Increase m mventories ih (SEE 024477919 {168,556, 980,479
= Inerease/decrease] in aecounis payable I 45981627360 { 16,900,207, TR}
= Increase in prepoid expenses i {1,959, 0R0, | ES) (2025 442 (3)
- Interest paid i4 (35453 (06521 (32378, 122 191)
- Corporate income (ax paid I5 (47,771,805, 750) (45301 5196437
- Other cash outflows 7 (28, 734,973,364 (12,898, 879.231)
ey cash uxed {n operating activitlies 2 (A28 o4 SRY IR (7788658 077
I CASH FLOWS (LS ED INYFROM INVESTING ACTIVITIES
I Acquisition and construction of Mxed aszers 2 (28257 814, TRY) {15,674 826 M%)
2 Proceeds from sale, disposal of fixed asaeis xn 54,545 455 -
3. Cash recovered from investiments in other entitles 26 - T SO0, D00
4. Interest eamed, dividends recebved g 52684494 | 1.665344,342
Ner cash fused (nlfrom investing acifvitles i (2RE50, 584 Rail) I ARSSIRIAT

L CASH FLOWS FROM FINANCING ACTIVITIES

I, Proceeds from bomowings a3 2,517, 148,924,084 1, B0, 333,133,921
1, Bepayment of bormowings 34 (2,153,360 264, 953) (1 5TR.B62 268311
3, Dividends paid A (18831, 507 285) {151,192 652 .000)
Net cash from ffmancing acifviifes e I ST 152, T4A TR2TR2I26108
MNet {decreaseVincrease in cash (SU=20+30-=40) 11 (I 258,021 473) 4 375071, 7TT0
Cash st the beginning of the period il 35139719411 AR 116455254
Cash at the end of the period T 42,491,527,024

{TO=80-+a0)

23 881,697,936

o
Mguyven Thanh Dt
Preparer

S I:ﬂi Ngoe Dung
T eril Director

21 Augusi MNITS

Dang Thi Lai
Chief Accountant

A
i

The powes xel oul o pages 8 fo 34 are gn imtegral parl of these veparate finaricial sfatenmenis
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FHU NHUAN JEWELRY JOINT STOCK COMPANY

1 70 Phan Dang Luu Street, Ward 3, Phu MNhuan District Sepirate financinl statements
Ho Chi Mink City, 5.B. Vietngm For peclod from | January 20015 1o 30 June 2013
NOTES TO THE SEPARATE FINANCIAL STATEMENTS FORM B 09a-I)N

Thete ROJed dre di lfegirand prart r.g.l'u.r::.l'Jhnu'Ir.l' he read in oRpiirATion with the gocomparving separaie finencial siatemeiy

GENERAL INFORMATION
Structure of ownership

Phu Nhuan Jewelry Jomt Stock Company (the “Company™) was incorporated in Viemam, under the
Business Registration Certificate No. 0300521758 issued by the Department of Planning and
Investment of Ho Chi Minh City on 2 January 2004, as amended.

The Company has been listed on the Ho Chi Minh City Stock Exchange ("HOSE™) from 23 March
2000 pursusnl to the Deciston Mo Z29DENY issued by the General Director of HODSE on 26
December 2008,

The number of employees as at 30 June 2005 was 3,061 {as at 31 December 2004: 2494 )
Operating industry and principal activities

The Company’s principal sctivities are to trade gold. silver, jewelry and gemstones, and to import and
export jewelry in gold, silver and gemstones.

The Company's struciure

The Company’s head office is located at 170 Phen Dang Luo Sireet, Pho Mhuan District, Ho Chi
Minh City, Vietnam. In addition, the Company olzo hos one hundred ond seventv-eight {178) resail
shops [ocated in various provinces and cities in Vieinam.,

A at 30 June 201 5, the Company subsidiaries and associate were;
« CAD Fashion Company Limited — Subsidiary

= PMJ Laboratory Company Limited — Subsidiary

- Dong A Land Joint Stock Company— Associate

Az al 30 June 2015, the Company also had ninety seven (97) branches located in various ‘provinces
and cities in Yietnam, in which the big branches were:

- Branch of Phu Mhuan Jewelry Joint Stock Company- Bien Hoa Branch

= Branch of Phu Nhuan Jewelry Joint Stock Company- Hue City

- Branch of Phu Mhuan Jewelry Joint Stock Company- Vinh Long Branch

- Branch of Phu Mhuan Jewelry Joint Stock Company- Wha Trang Branch

- Branch of Phu Mhuan Jewelry Joinl Stock Company- Do Mong Branch

Disclosure of information comparability in the separate financial statements

As stated in Mote 3, since 01 January 20135, the Company has adopied Circulor Mo, 200/2014TT-
BTC issued by the Ministry of Finance on 22 December 2004 {"Circular 2007} guiding the
ateounting regime for enferprises. This Circular is effective for the financial year beginning on or
afier | Januwary 2015, Circular 200 supersedes the regulations for accounting regime promulgated
under Decision Mo, [52M60Q0D-BTC dated 20 March 2006 tssued by the Ministry of Finance and
Circular Mo, 2442009TT-BTC dated 31 December 2009 izsued by the Ministry of Finance.
Accordingly, cemain fgures of the balance sheet and cazh Aow statement of the previous period dre
reclassified o be adopied 1o be comparability of the figures of the current period {see Note 38)

ACCODUNTING CONVENTION AND ACCODUNTING PERIOD
Accounting convenibon
The sccompanying separaie financial statements, expressed in Viemam Dong (VMDY are prepared

under the historical cost convention amd in accordance with Vietnamese Accounting Standards,
accounting regimée for enterprises and legal regularions relating to financial reporting
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PFHU NHUAN JEWELRY JOINT STOCK COMPANY

170 Phan Dang Lou Street, Ward 3, Phu Whazen District Separate fMnancial statements
Ha Chi Minh City, 5.R. Vietam For period from | Jamaary 2015 1o 30 June 2015
MOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B (%9a-D0N

These nolex are om imtegrad rart of drd shmedd b e T cowinmcio wibh Hae AECUIEANY TN SeENaraiy fimgneial naremers
The accompanying separale finoncial statements are oot intended (o present the financial position,
results of operations and cash flows in accordance with accounting principles and practices generally
accepled in countries and jurisdictions other than Viemam.

Financial yvear

The Company's finencial vear begins on | Janouary and ends on 31 December. The interim separnte
finircial statements are prepared for the period from 1 January to 30 June snnually

3, ADOPTION OF NEW ACCOUNTING GUIDANCE

Cm 22 December 2004, the Ministry of Finance issped Circular Moo 2002004/ TT-BTC (“Circular
20077 guiding the sccounting regime for enterprises. This Circuler s effective for financial vears
beginning on or after | January 20115, Circular 20d) supersedes the regulations for accounting regime
promulgated under Decision Mo, 152006/00-BTC dated 20 March 2006 ssued by the Ministry of
Finance and Circular No. 2442009 TT-BTC dated 31 Decemnber 2004 issued by the Ministry of
Finance. The Boord of Directors his adopted Circolar 200 in the preparation and presentation of the
separate financial statements for the period from | Januery 2015 1o 30 June 2013

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of
these separnte financial staternents, are &s follows:

Estimates

The preparation of separate financial smtements in conformity with Viemamese Accounting
Standards, accounting regime for enterprizes and legal regulations relating to financial reporting
reqguires manogement to make estimates and assumptions that affect the reporied umounts of assets,
limbilities and disclosures of contingent assets and lisbilities at the date of the separnte financial
statements and the reported amounts of revenues and expenses during the reporting period. Although
these accounting estimaies are based on the manngement's best knowledge, actuzl resulis may differ
from those estimntes,

Financial instruments

Tnitinl recognition

Financial axseis: AL the date of inital recognition, fineancial assets are recognised at cost plus
transaction costs that are directly attributable to the acquisition of the financial assets. Financlal nssets
of the Company comprise cash. trade and other receivables, deposits. financial investments.
Fimancial Habifities: Al the date of initial recognition financial liabilities are recognised af cost plus
iransaction costs that are directly atributable to the issue of the financial labilities. Financial
liabdlities of the Compiany comprise borrowings, trade and other payables. accrued expenszes

Subsequent measurement after inifial recogmifion

Currently, there are no réguiremeants for the subseguent measimement of the [fnancial instroments
after inirial recognition,

Cash

Cash comprise cash on hand, demand deposiis




PHU MHUAN JEWELRY JOINT STOCK COMPANY

| 70 Phan Dring Luu Street, Ward 3, Phu Nhuan District Separate financial siatements
Ho Chi Minh City, 5.R. ¥ietnam Far period from 1 January 2015 to 30 June 2015
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09s-DN

Tieese notes are i megrad paet of and shondd be read i conjunetion with the accompanyving separale fingreial siatements
Financial investmenis
Trading securities

Trading securities are those the Compgany holds for trading purpose. Trading securiies are recoenised
from the date the Company obiains the ownership of those secunties and nitially mensured st the fir
value of payments made at the transaction date plus directly attributable transaction costs,

In subsequent peripds, investmems in trading securities are measured a1 cost less provision for
impairment of such investmenis,

Provision for impairment of [nvestments in trading securities i3 made In accordance with prevailing
aceoumting regulations,

Held-to-muoturity investmanty

Held-to-marturity investments codnprise investments that the Company has the positive intent or
ability 1o hold w maturicy, neleding term deposils,

Held-to~marurily investments are recognised on n trade date basis and ere initially messored a
acgquisition price ples directly attnbatable transaction costs. Post-acquisition inlerest income from
hefd-to-maturity Investmenls 15 recognised in the income statement on accruel basis. Pre-seguisition
imterest is deducted from the cost of sech investments at the acquisition date,

Held-to-rmaturity investmeniz are measured an cost less provision for doubeiul debis,

Provision for doubtiul debss relating to hebld-to-maturity investments 1= made in eccordance with
prevailing accounting regulations,

Ffovestorents in subsioierics, foint venfures, associates
Trvestmnd iy sulsiclinries

A sabsidiary 5 an entity over which the Company has control, Control {3 pchieved where the
Company has the power 1o govern the financial and aperating policies of an investee enterprise so as
tor cébstain henefits from 18 activities

Frervestmneindy 10 pesooiafey

An pssociate 5 an entity over which the Company has significamt influence and thst 15 neither a
subsidiary nor an interest in jomt venture, Sienificant mfleence iz the power (o participate m the
financial and operating policy decisions of the invesee but not control or joint control aver those
policies,

Imerests in subsidiaries, joint ventures and associates are initdally recognised ar cost, The Company's
share of the net profit of the investee afier acquisition is recognised in the income statement. Other
distriburions received other than such profit share are deducted from the cost of the investments as
recoverable amounts.

Investments i subsidiaries, joint veniures and mssocigies are carriad in the halance sheet &t cost less
provision for impairment of such investments {if any),

(her long-term Investiments

(rther long-term investments are investments in other entities which the Company owns less than
204 woting rights and docs not have significant nfluence, with maturity over | vear, The other long-
term investments are recorded at the starting date of scquisitton and the initiel value are determined
based on the cost and other cost related to the investments, In the next fiscal yvear, the other [ong-term
investments 1% determined ut cost bess the impairment in value of investments.

i




PHU WHUAN JEWELRY JOINT STOCK COMPANY
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B (9a-DN

These notes are o imegral part of ond shawld be read ja confonciion with the docompoarying separaie franciol valements

Provisions for impairment of investments

Provisions for impairment of investmenis in subsidiaries, joing venures and pssocinles are made in
accordance with Circular Mo, 2282009 TT-BTC dated 7 December 2009 issued by the Ministry of
Finance on “Guiding the appropriation and usge of provisions for devaluation of inventories, loss of
financial mnvestmems, bad debis and warranty for products, goods and construction works at
enterprises”, Clreular Mo, B92013TT-BTC dated 28 Jupe 2003 by the Ministry of Finance amending
and supplementing Circular Mo, 282009 TT-BTC and prevailing accounting regulations,

Heceivabiles

Receivables represent the amounis recoverahle from costomers or other debtors and ane stated 8l book
value less provision for doubtiul debis.

Provision for doubtful debis is made for receivables that are overdue for six months or more, or when
the debtor is in dissolution, in bankrueptey, or is experiencing sirmlar difficultes and so may be unable
to repay the debi

Inventories

Inventories are stated ot the lower of cost and net realisable value, Cost comprises direct materizls
wnd where applicable, direct lsbour costs and those overheads that have been incurred in bringing the
inventories to their present bocation and coodition. Cost s calculated using the weighted average
method, Met realisable value represents the estimated selling price less all estimated costs to
completion and costz 1o be incurred in marketing. selling and distribution,

The evaluation of necessary provision for inventory obsobescence follows curment preveiling
accounting regulations which allow provisions o be made for obsolete, damaged, or sub-standard
imventories and for those which have costs higher than net realisable valoes gs at the balance sheet
date,

Tangible fived assets and depreciation

Tangible fixed sssets are stated at cost less accumulmed depreciation.  The costs of purchased
tangible. fixed pssets comprise thelr purchise prices and any directly attributable costs of bringing the
assets o their working condition and location for their intended uze

Tangibie Mxed assels are depreciated using the straighi-line method over their estimated useful lives

i follvws:
Years
Buildings and structures (3 - 25
Machinery and eguipment 0315
Maotor wehicles 04 - 10
Cfice equipment 03 - 08

Giain or loss resulting from sales and disposals of tangible fixed assels is the dilference between profil
from sales or disposals of assels and their resbdual values and 5 recognized in the income sfatement,

Intangible assets and amortisation

Intangible pssets represent computer software thot is stated at cost less secumulated amortisation and
is amaormsed on the siraight-line basis over their estimated wsetul fives of 3 vears.

Land use righta are recorded as an infangible dseet on the balance sheet when the Company received
the certificute of land use rights. Historical cost of land use rights thclude all costs directly relued 1o
transfer of ussets into resdy for use stivtus and are not amortized because land use rights have fong
Lisage time,

i
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Ho Chi Minh City, 5., Vieinam For period from | January 2015 6o 30 June 2015
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 090-10N

These nofes are on imegrnd poet of amd showdid be read 10 confmmeiion with b gocompameding separaie fineaciol steremends
Constroction in progress

Properties in the course of construction for selling, are carmied at cost. Cost includes lend use nights
and construchon cost tor irade centers end stores im accordance with the Company’s accomrting
pilicy. Depreciation of these assets, on the same basis os other assets, commences when the sssets are
repdy for their intended use.

Frepayments

Prepayments are expenses which have reported as shor-term or long-term prepayvment on the balance
sheet and are amorized over the perind for which the amount are paid or the period in which
cconomic benefits are generated in relstion (o these expenses.

The following types of expenses are recorded as long term prepayments:

- Prepaid rental includes land ond shop rental prepaid for many years under opernting lease contracts
which are amortized over the lease term:

- Tools and consumables with large value issued in use which can be used for more than one year,
and others which are amortized to the iIncome sistement over 2 1o 3 years,

Borrowing cosis

Imterest expense mcloudes interest and other costs incurred related to the loans of the Company and are
recarded o the expenses incurred during the period.

Hevenue recognition

Revenue from the sale of goods is recognised when all five (3) following condiions are satisbied:

{a) the Company has transferred o the buyer the significant risks and rewards of ownership ol the

gonds;

(b} the Company refains neither continuing manggenial involvement 1o the degree usually dssociated

with ownership nor effective control over the goods sobd;

{c) the amount of revenoe can be measured relinbly;

{d} it is probable thet the economic benefits associated with the ransaction will flow to the Company;
and

(e} the costs mciwmed or to be incwred in respect of the transaction can be measured reliably

Bevenue of a fransaction invobving the rendering of services i recognised when the oueome of such
transactions can be measured relisbly, Where a tranzaction mvoelving the rendering of sérvices s
atiributable to several periods, revenue s recognised i each period by reference to the percentage of
completion of the transaction at the balance sheet date of that period. The outcome of o Irnnsaction
can be measured relisbly when all four (4) following conditions are satisfed:

(a) the amount of revenue can be measured reliably;

(b} it is probable that the economic benefits associated with the manssction will Aow 1o the Company;
ic) the percentage of completion of the trinssction at the balance sheet date can be measured reliably;
and

{d} the costs moumred for the ransaction and the costs to complete the mansacuon can be measured
relinhly

Imerest income is accrued on a time basis, by reference to the principal outstending and at the
applicable interest rate

Erividend income from invesements i recognised when the Company's right to receive payment has
been established




PHU NHUAN JEWELRY JOINT STOCK COMPANY
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There nofes gee o inlegeal part of aod shaeld be read o confunciicn with the aecparpaning separale floareial siatenmemts
Foreign currencies

The Company applies the method of recording foreign exchange differences in accordance with
Vietamese Accounting Stundard MNo. 10 (VAS 10) “Effect of changes in foreign exchange rates™ and
Cireular 20002014 TT-BTC {Circular 2001, Accordingly, transactions arising tn foreign correncies are
translated at exchange rates ruling ot the transaction date. The balances of monetary jlems
denominated in foreign currencies as at the balance sheed date are retranslated at the exchange rates
ot the same date. Exchange differences arizing from the transactions of these sccounts we recognised
in the income statement.

Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax,

The tax currenily pavable is based on taxable profit for the period. Taxable prof differs from net
profit is reporied in the income statement becauss it excludes Mems of meome or expense thitl are
taxable or deductible in other pericds (including loss carried forward, if any) and it further excludes
items that are never taxable or deductible.

Deferred tax is recognised on significent differences between carrying amounts of assets wnd
liabilities in the separate financial statzments and the corresponding tax bases used in the computation
of taxable profit and is accounted for using balance sheet liability method. Deferred tax liabilities are
generally recognised for all temporary differences and deferred tax assets are recognised to the extent
that it is probable that taxable profit will be available against which deductible temporary differences
cin be utilised.

Deferred wax is calculated at the tax rates that are expected 1o apply in the period when the Bability 15
setthed or the asset realised, Deferred tax is chirged or credited o profit or loss, except when it relates
to llems charged or credited directly to equity, in which case the deferred tax is also dealt with in

ey,

Deforred tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same tax
puthority and the Company intends to settle its current tax assets and liabilities on o net basis,

The determinstion of the tax currently pavable 35 based on the current interpretifion of iax
regulations. Howewver, these regulations are subject 1o periodic varintion aod their ultimate

determination depends on the resalis of the tax authorities” examinations,

Chber tacees are paid in-accordance with the prevailing tax lwas in Vietnmam,

5. CASH
2005 3122004
¥ND MND
Cash on hand 9,052, 125318 28, TST. 507,003
Cash in bank 3,700,201 618 460 RED 1R
Cash in transit 1,149 371 000 1,721 343, 000

23.881,697,336 35,139,719.411

Asat 31 December 2014, cosh equivalents which are gold and jewelry are reclaszified in inventories
in accordance with guidance of Circular 20020 14TT-BTC of the Ministry of Finance dated 22
December 2014 with an amount of VKLY 234 599 264 879,
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Separite Mnancial swiements

. FINANCIAL INVESTMENTS
Thdin 111273014
il VA

L Provising Fuir value i Prowiniee Fuir wgkss
i Hebddo-papaniny e evamends LRIl L] % W, ) A9 000 Dix)
- T depecsly a1 o (40 a1 v 5 (0 A1 M0l
&, Irvasmeels le piber eolilse
- irvednents in efudse R RLLOT RS RIRL RGNS 20 M0 K0 ) 111 (6% (R, ()
[ |I__l|j;|..|l||'._|l||l:.._1||_| | i 0 O0E SN (GG 0 0% S0 8 [T 80 {0 T 111 (W48 A0
P {rowaiany Compey ind 1L (N Ay A5 O AD0, (4 T AGY (A0 LA |01 (A Al (A
- [ pvesimeas i jcinl veelnns,
pmcirkey 1, e 300K W JLATT E64 481 &1, 10435 ERT GLESE 0000 AT b b T ) RS TLR L

g A Lol et Shsell ompmny FLAGE I 004 PR AT A0 de [ IR TR VIME JREAM  RT 1A BLATALE T
|aLesime=ns ig of hery Svivies SEDESLRE 00 DAL 19E THG &) FEEAZE AT, 0N A0S R A0 MR I LN 40 450,140 375 600
Loy A Joiw Stock Commerclsi ool oy vy b i 1141 REJBL 400 SOFUSA PRI A0 (183091 £ 40) {4, 2 340 000

S drow WdC oot e Jober Xiocd

[T g5 5 AT

511 5060, 50,507

&5 FA 175
STLERG I8 0

1IN0, 371800
0,113 2, 55T

A1 15T
ST1E5 1000

[FTLE T (40,7HL 77T 463}

Slgnificant intra-group ransactions during the period (Noge 36)

(*F O 14 Awgust 2013, the Stae Bank of Vietnam decided o put Dong A Commercial Joint Stock
Bank under special control. However the Board of Direciors befieves that the Company made
provision for impairment of this investment 1o this bank filly and in sccordance with current
pecounting regulations as at the balance sheet date,

8 SHORT-TERM TRADE RECEIVABLES

062015 ANN22004
VD VD
a, Short-term rade receivablies S0, 046, 389 544 44,456, 565 694

13274 137 702 13,274, 137,782

= TaTal Gz Fietnam Limited

- FH Traurts GoBk
- Chiery

b. Receivables from refated parties
= CAQ Fashion Company Limited

OTHER RECEIVARBRLES

1. Short-term receivables

- Advances (o employess

- Cithars

C A Fasaion Company Limited

Chohery

b. Long-term recelvables

- Lang-term depostits o rent the stores

4054 961, /13
21.837.200,039

4, (4 326, 440
2T 138 101 512

372,499,619
R L N

Mlﬂﬂﬁeﬂﬂim

G200

45069065523

31014

YMD VND

1,287 542 006 B 633,053

L4, 145 B6E 303 21,880, 330,332
of EOCH, CNEEE, £ o LTELRINE ()
L0145 868,303 16,900, 530,332
15,433,410,3%9 22,524,963 387

19269 64K 454

13,014,032,750
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)
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Tieese notes are an imiggrel part of g shawld be vead 10 confunciion with the aceompamiing separaie fSraacial siaremaniy

9, DEFICITS IN ASSSETS AWAITING SOLUTION
JE2015 311122014
VND VND
(REntty Amount Cuamtaty Amouni
= old (3,75 gram) 289,78 B01, TRD, OO0 149,94 4545.999 5093
- [Hhers - 366,515,797 401,448,287
— n‘.‘EJ.'."ﬂ Mﬁ&ﬂHENT 149,94 il 448,285
10, INVENTORIES

I0/e2013 311272014
VND VIND
Goods in transit [2.272 580,928 608973823

Faw materials

{ools and supplies
Works n progress
Finished goods
Merchandise

Ciopods on consignmesn

Q1,347 582 658
20599 158, 139
113,048 056,448
151 462754017
I.811.885 425817
43,008,223 471

103,733,744, 306
19832 568 407
[47.200.324,276

[29 R0, 12K, 3040

[ 219.465,105,121
18,475 458376

:igﬁﬂiﬂﬁﬂft-"ﬁ

As o 30 June 2015 mvemones of VND 964 000,000 {as m 31 December 2014: VND
570, (R 000, (30 was weed as collmernl for shor-ierm loans obtined from commercial banks | Note

LG5 2,550

12)
11. TAXES AND DTHER RECEIVABLES FROM/PAYABLES TO THE STATE BUDGET
01012015 Pavahle during the Paid during !:I'.-r.' SHDB01S
period perind
VR Wi Y¥iwld VD
a. Receivables
Value ndded tax 4,515, T20B13  (J0L691,B00.993) 30467 B, B10 4,101, 786,650
Impori-gxport jmy g1 547 007 (1671 460,151 LTS 453 TR 4 64T B10
Cithers 74 ek, 000 (2,008.094,5463) 246,532,715 12437750
4.653,.263.806 _ (I7.273357.115) 36,180,065 318 4369871019
b, Payahies
Value added tax 12,6005,505,829 52089, 795,649 (53,292 K50,597) 12,003 850,881
Corporate income 1 31.887.913,338 30337728 487 (47. 771893759} 14,653, 746,064
Personal ingome tnx 645 B96,8940 5.633,245 8% [5.547.306,5994) 731,835,792
Cithers 107,508 836 3. 166,221,329 (3,220,631,020) 153,076,145

45.248,221,899 __ 92.126991,355 __ (109832 704.370) 37542508 884
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[ 70 Phan Drang Luu Street, Ward 3, Phu Nhoan Disirict
Ho Chi Minh Citv, 5.R. Vietnam
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These potey qre an irregral et af g yivawd be read i comfmeting with the accompanying separale Tnaeia)l Satememiy

12 TANGIBLE FIXED ASSETS
Buildimgs Machinery Mlestoir CHfiee
anik: struciures arsd equipment Viehicles Egisipment Taml
VKD VNI VND YND ¥ND
COST

Asar A0S 12840 26k | 1Aa0e P09 11 0R3E92 425 15,6T0307,7 16 163,54 103 15)
Addifions AANTTI A 3660131000 15151916285 25418971 433
Dispusals - = {338ER] .66 - (J1B 821056
A b MiI01 |20.558,292,582 |23 M4433.578 14434341787 30,H2L 134,000 2RO, 1 57,348

ACCUMULATED DEPRECIATION
Agatlf] X 16,296,358, 314 L el el k] b, 374,000 11,R30, 057 5% 103, TI7 309 503
Charge for the pericd 26346, 728, 1 62 TA17.570.871 471,212,029 1AL A418.4460 13,738, 167531
Disposals - - 1338381 f36) - (3384316361
As ol 3WAT015 18535516476  THSILE20294 6507343183 15143475843 1171 16.855.798

NET BOOK YALLE
A al Jac015

“"F'Iﬁ”ﬁ“ Ihlﬁ-ﬂ.'}ljlil-l 7916.998.604 15.678.648.156 171,891.336.550
[BLI35% 734668 47 393 THT T 4T IEETEE3Y 3839, 1503401 IHIIIEIE:'II#!

As ot L2004

The cost of the Company’s tangibbe fxed assets inclhedes VND 48,3 10,499.070 (a5 m 31 December
2004 VYND 45,600.215,654) of assets which have been fully depreciated but areé still in uze

13, INTAMGIBLE ASSETS

Land use Computer
righis sofiware Total
VIND VND VND
COST
Ag at 0L/O120105 285,183 268 9B 7,938 667,583 293,121.956.571

As ot I06B2015 JE5, 183 264 088 1,918 GET SR 203,121,956 571

ACCUMULATED DEPRECIATION

As a1 D1/012015

Charge for the period -
As gt 062013 -

|.B72278315 Lo
786,038,262
2658316577 1

| A72,278.315
785,038,262
2658 316,577

NET BOOK VALLUE
As at JWer2015

As gt AL12/2004 285, 183,168,958 i, (W6 AU, 268 291,249.678,256

As presented in Mote 22 and 23, the valug of land use rights used as collateral for the loans in
commercial banks sz af 30 June 2015 i3 VND 106,543 452,000 (as at 31 December 20144 VND
| 06, 343,452,000)

14. CONSTRUCTION IN GROGRESS

E L AT22004

YD ML

Land use nghts Q.860,521 00 :
Construction expense for stongs EE L e ] e
10.599.611,270 T3S A2

I
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continucd } FIOYRM B (M-I
Tieese noles arg an gl part of and should be read (v conjunction with the decompasying separae Trcmnebel inniemeenl

I5.

If.

INVESTMENTS IN SUBSIDIARIES
Details of the Company's subsidiaries as at 30 June 201 3 ure as follows

Place Rateof Rate of
Marmic incorporated  interesy VIHIng Value Principal activities
and operating Yo Yo YD

CAC Fashion Ha Chi Minh Produce and trade
Company Limited Oty [ (M3 106 1D000,000,000  Ffashion product
Provide jewellery
PM) Laboratory Ho Chi Minh inspection and
Company Limited  Clry 16 P00 10,000,000,000  consuliancy services

CAD Fashion Company Limited {""CFC"™), a ong-member [imited liability company, was estmblished
under the Law on Enterprise of YVietnam pursuant to the Business Registration Certificate Mo,
0309279212 issued by the Department of Planning and Investment of Ho Chi Minh City on 14
August 2008 CFC's registered head office is located &t 1T0E Phan Dang Luw Sireet, Phu Nhian
Dristrict, Ho Chi Minh Ciry, YVienam, CFC's principal activities are 1o produce and rade Fashion
products, silver and gold jewelry, and ars and crafis products, and o impon and export an and crafi

products,

PH] Laboratory Company Limited (“PLC"} 4 ong-member limited fiability company, was
established under the Law on Enterprise of Vietmam pursuant 1o the Busingss Regisiration Certificate
Mo.03 10521330 1ssued by the Department of Planning and lnvestment of Ho Chi Minh Ciy an 16
December 2010, PLC's registered head office is located at 203 Phan Dang Luu Street, Phu Nhuan
District, Ho Chi Minh City, Vietnam. PLC's principal scfivities are to provide jewelry inspection and
copsultancy services,

INVESTMENTS IN ASSOCIATES
Deetails of the Company’s associates as ai 30 Jupe 2015 are gs follows:

Place Rate of Rate of
MWame ncorporaied  imierest viMing Value Principal activibies
and operating a | Y HD

Dong A Land Joint  Ho Chi Minh Provide design service,
Stock Company Clty 3062 3062 91,866, 300,000 project manngement

Dong A land Jomt Stock Company (*DAL") 15 a joint siock company incorporated under the Law on
Enterprise of Yietnam pursuant to the Business Registration Centificarg Mo, 4103000738 issued by
the Department of Planning and Investment of Ho Chi Minh City on 24 July 2003, DAL'S registered
head office iz located at 43R/12, Ho Van Hue Street, Ward %, Phu Nhian Pasieict, Ho Chi Minh Chty,
Vietnam. DAL's principal activities are to provide design service, project mandgement, Constriction
services, o provide real estate consulting services and real estate agency, and to trade houses and
interior decoration,

EQUITY INVESTMENTS IN OTHER ENTITIES

INBI0LS 31122004

VD VYND

Diong A Joint Stock Commercial Benk ("DAB™) 305271613400 N5 2TLL613,400
Sar Gion M&EC Real Estate Joint Stock Company 65, 380,575,000 65,380, 375,000
461,651,958, 404 460,651,985, 400

{H

oy
DE|
i
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These modes are an dnfegral port of dnd should be read in conuaciion with the decomparnyving feparate finareial iatemenis

Dietails of the Company's associstes as at 30 June 20105 are ns follows:
Place  Raweof Rate of

Mame incorporated  inleres voling Value Principal activities
and operating Ya %o YN[
Dang A Joinl Business operations
Stock Commercial  Ho Chi Minh refnted to financial
Bank ("DAB"N®) City Ty 769  305ATIAI3A00 activities, banking
Sai Gron M&C Business activities and
Real Estate Join He Chi Mink providing services
Stock Company Ly 5% 5% 63, 380,375,000 related o real estates

(*y DAB shares ore used as collateral for loans in Asia Commercial Bank (Mot 223,

18, PREPAYMEMNTS

INEZ01 5 31272014
YD VD
i, Bhort-lerm prepaviments
- Stores rental 5.438,513,90 3,361, 387.270
- Tools and supplies 8325723600 | 504 1,864,775
- Stores renovation costs, others 351920025 BT07.490 106
SN v 2 L L —— L TR
b, Long-tenm prepaymenis
- Stores rental 6,510.232,093 3198215073
- Tools and supplies 12,996,630 684 4,039 577,270
- Stores renovation oosts, others 4451972025 489681 8.658
13.958,.834,802 12,134,601 1.001

1. DEFERRED TAX

The followings are the major deferned tax linbilites and assets recognized by the Company, and the

mivements thereon, durng the current period and prior years.
Accrunls and unrealived

foreign exchange

difference

VD

A at | Jermoary 2014 1,850,324
{Charge y'Credit 10 the incame siatement 219,612 528
As at 31 December 2004 921,462,852

{Charge V'Credit to the income statement 475,332,042

As nt 3 June 2015 1396, 794,89
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NOTES TO THE SEFARATE FINANCIAL STATEMENTS (Continued)

Teese notes awe s egrad part of aind shouwlid be read (s confenciion with the cocompaniing separale flrencial safementy

Separate Minancial statements

20, TRADE PAYABLES

INE20LS 311272014
Amount able to be Amount able fo be
Al piid off Ammount paid off
VND VND VND VND
) Shori-1erm tracde payvahbles:
- Fortie Jewelbery
(HK) Lid Co. 17, 730,413,030 17, FA0LE] 3,00 18,337 084,070 18 A437.084,070

- (Ither suppliers 134, 181.337 971 134, 181,337,971 §23,003 856,378  113.003.856,375
!g!!‘?! !!Tgi!!gtg i!"!!q! !!Tgi'!!!l !i;!ﬂ!!‘!!g!g"{! !-I-!éi!!;]glhi!g
b) Trade payables 1o related parties {MNote 36§
11. UOTHER PAYABLES
IVE2015 322014
YD YWD
n) Current payvables FO8 22T 3876046 41.515425,628

- Burpluses tn assets awaiting solution

« Trade winion fee

- Healih insurance

- Ulmemployment Insurance

- Payvahles o Board of Managemeni fivmd

- Povabilerfo Board af Direciors firnd
Pervrbler 1o Trade union find

- Eividends payahie

- Lithars

Pavebles to related paries

- PAY Laborgtory Company Limited

b Long-tenm payalbles
- (N hers

19

48040 153

J 492, T S
{32,888, 932
334541
1,522,470 644
#0809 120 602
L INF 612056
T 62 545058
12781551 888

&, O30, 0, (T

3,295,020 100
3205028 100

£ 8576 44 804
[93,471.280
A72,373.8318
0 L0200

4,453, 120,002

£.276, 730, (8

18,824, 540
24,4 54,850,070

1 5.030,000,000

455182 100
455,382, 100

119552 416,79

41.970,807,728




PHU SHUAN JEWELRY JOINT STOCK COMPANY
170 Phan Dong Luo Street, Pho Mhoon Destrecd
Hix Chi Minh City, 5.K. Vieinam

Separaic financial statements
For perisd from | Januwry 2085 to 30 June 20135

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)
Thiese nofes are an intepral part of and shonld be read i comjurclion with the gecompanving separale finamcial slalements

22, SHORT-TERM LOANS

Asias Cammercial Joing Steck Bank

‘Wigtnam Joing Sieck Commercial Bank for

Inddusry and Trade

Jwint Siock Company Bank for Foreipn rade

of Witz

Southemst Avan Commiercial Joint Siock Bank
Petrodimes Group Commercial Joint Siock Bank
CTBC Bank Company Limded - Ho Chi Mimh Branch
Shishan Bank Victnam Limited

Militnry Commercial Joani Stock Bank

Hes Chi Minh City Housing Deselopment Commercial
Ioind Siock Bank

Victnam Progperity Joind Stock Commerainl Bank
Whemnam Inlgmational Commercial Joint Siock Bank
Wietnam Asian Commencial Jomi Stock Bask

ANZ Hank { Viemam) Limiled

(ther individuals

{urrent portion of bomd labdlikes (see Mot 23)

FORM B (Wa-DN

11272004 I 1k peericnd MEG2015
VIND VD YND VND VNI YND
Amiouni ahle i be paid A able & b
A off increase Docrease Amant panitd off
TR, 00 CH A 208, 20000, D 167, DR 00 (0 {253, 00, (0, (MR 122 00, 0 12 2 EHHR AT, CH
138455 120,647 138,453,320, 647 25,834,353 {74,507, 1 74, 649) 6, 170, 0, 151 64, 171,.0%6, 151
122 893, 0R3. 681 122,593 045,681 371920777, 190 (291637 843.433) HIA TS0 447 M3 1T6009,447
{0, OO, EH M A ol CHML 00D, e 1 B, Eeh (MDD, (WM - RLU R LERE ] ZUHE 00,000, D00
T, G N T, [T, s 201, Cel D01, D) { 27000, (0, DN 0 00, DO, D 2EH0 D00, 0040, D00
£ 3 OCHE CHH AN 3.4, CHNEN, CCLE, M O, R M0, M) FE AL AR LR R TR JE 0, [ROH D CHMD 1 E0H, D OHOHD, D
£l AR MDD eall, CHEL (0], RN - - el 00, D M0 fll, K0 R DRI
e e O M3 003,71 B 415 424,978 (AL E TR Bl SE5425 375 El.515425375
15, ), EaH0 AH0RD 15,900, (00, DD 235, TR0, iy { 02280, D0, DO A0 40000, 0, DM 40 400 004, DD
15,385,000, (00 15 383,000,000 - {15383, 000, 000) - -
= - HEIDETE 800 - LRI9ATH 09 #8159 KTE E05
1 CH CH 0081, DM - R0, M (M 1M M, (0, EDE
- - | €04, 21 % 000, e 152K, DO 000 B T, Dk KD B4, TU0 (M, D40
AT A6, 702,000 JIT. 306,07, 342.E82.959 IRT { M9, 526, 683 287) ES0AT2 978000 LS AT 07,000
10, Cek 5 D0, (00 1S, D0 B T2 A, Dy (5,757, Dy (M0 1 US04, DB AN I E R LT
LD 80 LAY _ LATIRATSI _SOITISN _ LMAIeIINT Lo 288

- 20




PFHU NHUAN JEWELRY JOINT STOCK COMPANY

F70 Phan Dang Luw Street, Ward 3, Pho Mhuan District Separate Moancinl statements
Ho Chi Minh City, 5.K. Vietnam For period from 1 Janoary 2013 10 30 June 2013
MOTES TD THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B (9a-DN

These nues are on irdegral pard of and showld be read e compurction wich the occompamying separmie financial Matementy

Detarl of short term loans with Aosting rate obtained from commercial banks to finonce 15 working
cupital requimements are as follow:

Bank nmme AW Maneniy dete Interesi Cpllsersl
VD i pa
= Asin Commercinl Jomi Siock 122000000 From 8 August 201 3
Bk be 20 Aujst 201 6 HAT e, )
Real pstaies {**)
- ot Azia Commercinl 200,000 000,004 From 20 July 2015 15
Foing Srock Bank 10 Sentember 1115 f T rus

« Bivind Stoek Company Bank for - 205 170,009 447 From 30 June 2015
Foreign wade of Yiemam o 26 Seprember 2013 +4-57 Trus

- Petrofimex Group Commercial 2000040, 000,000 From 13 Aogast

Jaing Beick Binnk HH S to 30 Sepiember ] Trist
M5

= ANZ Bank Viet Nam Limsed &4,791,000,(00 From § July 20013
I8 Bepiember 2015 5.3 Irvensories

- CTHC Bank Compargy Limised | 0, D00, 000,00 Fromy 29 Beplember

- Hiz Chi Minh Branch 2015 v 14 Movember L F'rust
LS

- Shinhan Bank Viemam 601, 000, 000,000 From § August 215

Limized - Ha Chi Minh Branch ta & Augusi 2013 i Trum
- Ho Chi Minh City Housing 45, 10, D000 From 19 Jaly 20135 to

Developmént Commercial Jaint 25 July 2015 fi Ioventores
Sioik Hank

= Milrary Commercial foint 81,515425.37F From 5 Juby 2015 to

Stock Bank 30 Angrst 2015 § Trus

- Wiemam Prosperity Jobm Steck  100,000,0600,000  From 12 Aogus

Commercinl Bank 2013 o 18 Augost fi Tru= "‘-‘-"‘:"::
2015 b=
- Viemam Internaticnal and §.819,878.809 From 2 October 2015 ';“f%r
Commercial Joint Siock Bank ta 18 Uctober 2015 4.5 Trust ieHms
_ A - . DEL
= Wiemam Bamnk for indusiry and 64,171.986,351 From [4 Apml 2005 VIE
Lrisde 1o | 7 seplember 25 18 Inyerionied ; —
Il b uials | SkA72 978,000 E Trust
Current portion of loog-term 115 84,40, D080

L 444,06 1.288.072
{*}) The Company pledged 30,000,000 shares of Asia Commercinl Joint Siock Bank

{**}) The company pledged the real estates at 16,1820 and 24/2 Thu Khoa Huan Street, Ben Thanh
Ward, District 1, Ho Chi Minh City




PHU MHUAN JEWELRY JOINT STOCK COMPANY
[ 70 Phan Dang Luu Street, Ward 3, Phu Mhuan Ddstrict
Ho Chi Minh City, 5. R Vietnam

Separate finapcial sintements
For period from | January 2015 to 30 June 2015

NMOTES TO THE SEFPARATE FINANCIAL STATEMENTS (Continued) FORM B (Ka-DN

Thess noted are an inegral pont of ond should be read in conjunciion witk the aecompamang reporale financial siotemeni

23, LONG-TERM LOANS

7%

T2 e penicad Al
Vi) 0] VD VAl VAl WAl
Amsad  Anmie shle i b il ot Dlecrese LR L] Armud e I
I o T
reredl fw it Has 1, LR K T RN i, 2L Dok
mmwercil bolm Suock Basi Vel | 5L 48000 000000 (st i L1E L i L 5] 7R L 41T o
t . LT [k LERELY BT 138 67, HL IS L30T 300
(37 0L N REAAR LESISANY UESCSN INLE e
Terms and conditions of the loans and other long-term linbilities balances are detailed as follows:
hlarurity
Ie2015 Irmferest date Collateral
I:lrl
Asia Commergial Joint Stock SLTT5000.000  B.8%=09% 2020 Land use rights af
Bank 16,1820 and 242 Thu
Ehoa Huan street,
District 1, Ho Chi Minh
Lty
Individuals 136,767,500, 410 I%%-5% 2007 Trust
188542, 300,040
Long-term loans are repavable as follows;
G201 3134
WL Wi
Within one vear 115 14,000,000 B (5 0000, O
In thesecond year Db b, 055, 500,000 T8, 128,000,000
In the third 1o fifth vear inclusive 4 542 00000 F0, 000 0040, O
After five vears 12945 000,000 -
20ib, 056,500,000 147,174, 000,000
Less: Aomount due for sentlement within 12 months
(Hote 22) 11314, 000,000 1 Ch0 5, OO0,
amouni doe for serilement after 12 months 1RE, 542 500,000 137,129 000,008




PHU SHUAN JEWELRY JOINT STOCK COMPANY
I 70 Phan Dang Lou Street, Wird 3, Phu Khuan District
Ho Chi Minh City, 5.R. Vietnam

Separate financial siaiements
For perind from | January 2015 to 30 June 2005

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

Theze notes arg av integral part of and showld e read In confunciion with the aecompanying separate financial siafements

24,

OWNER'S EQUITY

Movement in owner's equity

FORM B 09a-13%

Chwner's Investment and

eontrbuted capital Share premium Treasury shaores  developmeni fund  Retained éamings Total
VYND VN VD MDD MM VND

Balance as ot 01/01/°2014 as
previously repored T55,970,350,000 15,021 650,000 {7, (e 00 ) |83, 705,050,783 IO 426,913,602 1.274,116,874, 385
Profit for the vear . 256,70 330,259 256, 101, 330, 295
Dhvidlends deckred - - - (241507 5342009 240,907,534, 200)
Frofit appropriation A9, O OO0 00D {49, 100, DO, D00 -
Trans fer to bonus and welfare fund - - - - {22,200, 000,000 ) {22, 200,000, 0007
Balonce as af 01/01/ 2015 755,970,350, 000 105,021,650,000 i 7050 () 232,805 050,783 | 72,920,709, 701 I, 2066, 710,670,454
Profit for the year - - - - | 10,857 608, G5 | 1857 608, 696
Dividend declared - - - (98275, 227.800) {98,275, 227.800)
Profit appropriation - - 33, (00, D00 000 {33000, (0000 -
Transfer to bonus and welfae find - - - - {30587, 18 1,0040) {30567, 181 000))
Balance as af 3062015 TEE 970350000 105,02 1,650,000 {7 090,000 ) IG5 805,050,783 121 915909597 1,248,705 870380

According to the Resolution of the Annual General Meeting of Sharcholders Mo, 5442015 NO-DHEBCD- CTY dwted |5 April 2015, the Company®s Board of Management declared
dividends of VIND 188,990,819,000, including WND 90,714,882 200 advanced in 2014, VNI 75,596,330,000 paid by bonus shares and VND 22,688 897,800 paid in cash. The
declured dividends were paid in cash with an amount VND 18,831,507 285 during the period

According to the Resolotion of the Annual General Meeting of Shareholders Mo, 5344201 5NO-BHBCER- CTY dated 15 April 20015, the Company distributed profin in 2004 10
appropriate [nvestment and development fund and bomus and welfare funds with the amounts of VD 33,000,000,000; VWD 30.587,181,000, VNI 3.000,000 respectively. The
sharcholders alao approved the issuance plan of 22,677,547 additional shares, in which 7,559,633 shares corresponding to YND 75,596,330,000 to pay dividends in 2014 and
5,119,265 shares corresponding to VISD 151, 192,650,000 from owner’s equity,

As an 30 June 2005, the company has been in the process of incrensing owner's equity. The increase in capital was spproved by Ho Chi Minh Stock Exchange under Decision Mo, 288
MD-SGOHCM dated 17 July 2015,



FHL NHUAM JEWELRY JOINT STOCK COMPANY

170 Phan Dang Luu Street, Ward 3, Phu Nhuan District Separate financial statements
Ho Chi Minh Ciry, 5.R. Vietnam For period from | Janeary 2015 1o 30 June 2015
MOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B (9a-DN

These nodes are an dnlegral part af and should be read in confumetion with the sccompanying separale finrcial dateneni

Share — Ordinary shares

JE2015 31122014

Mumber of shares Mumber of shares

Shares issved and fully paid T5.597.035 75 507,035
Chedinary shares T5.597 035 T3.597T,035
Traasury shares { T0A) (T
Cirdirugey ghares { TORE) i TO9)
Shares in circulation 75,596,326 75,596,326
Chedinary shares 75,596,316 75,596,326

An ordingry share has par value of YD 10,000
Owner's contriboted capital

As at 30 June 2015, the owner's contributed capital had been fully made by the shareholders as

il lovwd:
Per Business Repisiraison Contributed capiinl
Certificaie I0ve/200 5 312732014
VMDD T WINL VD
Cao Thi Mgoo Dung 19, 136, 000, (00 2.53% L4, | 56000, 000 19,1 36.000,00
Technical Materials and Resoorees 4 319 4404 000 i1.570; 4,319 445 0o 4 119 400 00
import expadt Joing Sock Company
Ha Moi Branch
ng:.-en Thi Coc o CHMR, O 00 {1 26% & Ui RO KD 30000, G
Mguyen Thi Npo £, 542, 200,000 1.B7% 6, 542,200,000 6, 542,200,004
Meuyen Vi Mhan 2 O, 00, 00 0279 2 00R0, D00, 000 200000, 00d)
{her Sharcholders 721,952, 750000  95.50% 111,553, 7150,000 T21,952,750,000
Total 7359 100 100 % T55,970,350,000 135,970 350,004
25 OFF BALANCE SHEET ITEMS
Forelgn currencies
Umit MRS e} Rl
United States Dollar LsD 16,929.92 B 3R2.00
Ausirnlia Dodar AL 1057 300,000y, (D
Sinpapone Dollas Sy 174 3k -

Pledged, mortgaged goods

Phu Mhuan Jewelry Joint Stock Company is receiving the pledged. morteaged gold jewelny and
precipus stones at 30 June 2005 with the valwe of VRO 3 068 600 000 (as at 31 December 2014
Vi 2,554, 300 000 )




PHU NHUAMN JEWELRY JOINT STOUCK COMPANY

170 Phan Dang Luu Street, Ward 3, Phu Mhuan District
Ho Chi Minh City, 5K Vietnam

Sepurate financial stnlements

For penod from | January 2015 ta 30 Joune 2015

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

e poles are on imegrd Jurri e e sl by read i comunction wilh e accempanpiee semsaeale Taancial sioteme

2,

27,

2%,

REVENUE

Sabes of goods, silver and jewelny
Sules of accessories
Rendering services

Salés retumed
Wale added maxapplyng direct method

FORM B 09a-000N

From D1/01/2015 From (/0172004
Lo Myl XIS ter MUGS2004

¥ND YND

3,800, 562,076,604 3.641,444,137,127
5,388,936,803 £,803,749,332

2R S Gie o, T, 0 308
20904, 241,508,106 3,652 395 985,767
{ I.i.f:ﬂi:l,._'ﬁ'i",ﬂ-‘:"'l} [-1.':".'.!.!1&1'2#]
{57,784.526,446) (38,369,939 666)
3,832,876,213,769 3.609232,239.373

COST OF GOOD SOLD AND SERVICES RENDERED

Cost of goods, silver and jewelry nnd services
rendened

Cost ol acceszories

PRODUCTION COST BY NATURE

Hoow rmafermls

Labour cost

Lep recirton and amonisatin
Chitside services expensces
Chber moneiarny expenses

FINANCIAL INCOME

Diwvidends recewved

Healmed Foreipn exchange gain
Interest income

hhers

Frowm (RO 2005
to JB2014

Friaamm Q1L 2004
1o J e 2004

E—

W di| ¥]

3, 256,401,542 3TH 3R 004, 237, 7R3
430 13 3G 4 054 RER 034
3201 R63, 287654 3.216.869,125817

From (/002015
Lo B 200 5

Fromdh] /o0 200 &
o G204

YN YD

3,192 460461, HOE A Z AN, 125 K17
175,032 27867 HAT6, 103,517
14,524, 205,793 15,5000, 16 540
1,272 (188, 59] B3O S RS

O3 560,004 424 TLIME, Mg 2535
5,526, 856,0038,595 3 A14.4655,192.512

From /12015 From 01412014
to AG2013 to M2 4
VND YD

11D, OO, VN 1592, 320,800
153 320,624 212,986,157
510844094 73,023 543
1,753,582 TH8,5TH
1,407,759 944 11879089477




FHU MHUAN JEWELRY JOINT STOCK COMPANY
|70 Phan Dang Luu Street, Ward 3, Phu Shusn District
Ho Chi Minh City, S.K. Vietnam

Separate financial statements

For period from | January 2015 to 30 June 2015

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Coniinuecd)

Thexe nofex are an infepral parl of g shoeld be regad o confenedioe with the goeompenying yeporate financisl siafements

3.

3.

3.

33,

FINANCIAL EXPENSES

imeresl expense

Frovision for impaimment of nvesimenis
Losz from dispesal of invesiments
Bealized foneign exchange koss
Linrealised fomcipn exchange loss
Cithsrs

SELLING EXPENSES

Management maternols
hlunagement siafl

OHfice supplies

Deprecistion and smonisstion
Chat-sournced services

U her moneinry cxpenscs

From 01720 5
to M 205
YIE

36,777,505, 135
130, BET, 250,00}

CRE T E e
BT 450 SR
05043574

FORM B 09-DN

From 01002014
Loy MG/ 2019
b E

36,03, 6, 130
10,714,554, 95
2,585 500,00
TR 537 266

172.438,930.426

S0,011,7T68,247

FromOl0L/20]15
1o 362005
Wil

TAE2. 045 370
B6, 751,831 086
12,594,110,352

| 835,681 605
19,038 322 281
2, | 25,5586 7

Fromi] 012004
to 3062004

Wil

4 144, 148,725
6237 689,719
W, R T
[ 503,123 065
F2452 520,249
&0, 222 050 RS |

184,928,450,264

130 854 591,880

GENERAL AND ADMINISTRATION EXPENSES

Management malerials
Management staflf

(ifece supplies

Deprecation and amoenisation
lases | fees and charges
Crit-sourced services

CRher monelary expenses

CORPORATE INCOME TAX EXPENSE

Current corporate |acome (ax expense
= Lomponide meome ax bazed on inable profit in
the current period

Deferred corporate income nx expense

- Deferred corpormie ineome lax expense neumed
from table lemporary differences

Froam (/012005
Lo JFES 2005
W

RERIRT
25053051 256
T ARA Tl
S RRE3T

From 01T/ 20704
o M0
WML

45771 AN
2128413798
25058 144
2510344, M6

LN AE L] 59 844 953

2, 100,935 2wl 2056, 318840
13933404 60 [3434.9010.883
49.064.297.677 47931 4748158
From 01012005 From 00120014
o 36201 S Lo MV&201 4
VNI x| ¥

JSH2 395,61 I 400433, 14]
30, 582,395,61 | J240 453,141
(475332 042) 3440, R0, T}
(475,332,047) A0 B T

1 = = =y
W= SRS E S !



PHU NHUAN JEWELRY JOINT STOCK COMPANY

170 Phan Dang Luu Street, Ward 3, Pho Mhosn Dhstrict Separate financial statements
Ho Chi Minh City, 5.E. Vietnam For period from 1 January 2015 to 30 June 2015
NOTES TO THE SEPFARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DMN
These nates are an tegral parr of amd showld be Fead T comfimetlon with the accomparyiig separare fmarickel steheme
3. OPERATING LEASE COMMITMENTS
From 01/01/ 2015 From 0100/ 2004
o S S 1o A0/ M4
VND WD
Mlinimum lease payments under operating leases
recognised in the income statement for the period 13,5563 16,940 12 631,761 0
At the balance sheel date, the Company bad outstanding commitments under non-cancsllable
gperaling leases, which fill due as follows:
SVt 2015 J1 124
i) YD
Withim | year 35 348 BOT 392 12631, 761,020
From | to 5 years B, 750,344,253 30, T8, 1 39,280
Liver 5 years 07,268,958, (] 3,270,452 b
193 365,100,615 46611352309
Operating lease mainly includes the rental related o 176 stores which are currently operiting in
Wietnam
35. FINANMCIAL INSTRUMENTS

Capital risk management

Mhe Company manages is copital 10 ensure that the Company will be able (o continue as a going
concern whiile maximising the return (o sharehobders through the optimisation of the debt and equity
halance

Ihe capital structure of the Company consists of net debr (borrowings as disclosed in Note 22 and 23,
offsgt by cash) and shareholders” eéquity {comprising owner's contributed capital, share premium,
tredsury shares, funds ond retained earnings)

Ciiraarimgr Fafio

The gearing ratio of the Company as at the balance sheet date was as follows:

Ie201 S 3171272014
Barrowings 1,632,603, 788,072 | 268,815, 128,041
Less: Cash and cash equivalents (23,881,697,936) (35,139,719411)
Net debe |.608, 722,090,136 | 233,675 408,630
Equity |, 248.705,870.380 1,266.710,670,484
Mt debt to equity ratio L.29 .97

Significant accounting paelicies

Detajls of the significam accounting policies and methods adopted (including the criteria for
recognition, the bases of measurement, and the bases for recognition of income and expenses) for
each class of financial asset and Onancial Dability are disclosed in MNoge 4



PFHU NHUAM JEWELRY JOINT STOCK COMPANY

170 Phan Dang Luu Street, Ward 3, Phu Nhuan District Separate financial statemenis
Ho Chi Minh City, 5.E. Victhom For period from | Jamuary 2015 o 30 June 2013
MOTES TO THE SEPARATE FINANCIAL STATEMENTS {Continued ) FORM B 09a-D%

Theze nodes arg an irvegral port of ard should be read (e corfunciion with e arcompaaping sepanale financial sratemens

Categories of Mnancial instruments
Carrying amounts

I00e 2008 IN22014
VND VKD

Financial asseis
Cash and cash equivalents 23, 881,697,936 5130, 710,411
Trade and other receivahles 55,529, 799.043 S0 841 810,05
Financial investments A6 651, DER 4040 A0, 651 SRS L0
Deposits - 3,004,632, 750

Total EIEMJ!-IEEEW Sﬁﬂédﬁr!!ﬂ}!ﬁll

Fingncinl liabilities

Borrowings | 632,603, 788,072 | 268,815, 128,041
Trade end other payvables [ 55,206, 780,101 |83,4101,748,173
Accrued expenses 0850132638 4, 188,467,510
Total 1,797 i, TiMLED L 143641 Jy 724

The Company has not assessed fair value of ks financial aszers and liabilities as at the balance shee
date singe there are ng comprehensive guidance under Circular Mo, 2102008 TT-BTC issued by the
Ministry of Finance on & Movember 2009 (“Circular 2 [0") and pther relevam prevailing regulations
o determing fair value of these financial assets and liabilities, While Circular 210 refers o the
application of International Financial Reporting Standards (“IFRS™) on presentation and disclosures
of financial instruments, it did not adopt the equivalent guidance for the recognition and measurement
of financial instruments, including application of fair value, in accordance with IFRS.

Financinl risk management objectives

The Company has ser up risk management system v identify and assess the risks exposed by the
Company and designed control policies and procedures 10 manage those risks at an accepiable level,
Risk management system is reviewed on & regular basis 1o reflect changes in market conditions and
the Company's operations,

Financial risks include market risk (including foreign currency risk and interest rate risk}, credit risk
and liguidity risk.

Market risk
The Company’s activities expose it primarily 1o the finoncial risks of changes in foreign currency |

exchange rates and interest rates. The Company does not hedge these risk exposures due to the lack of
ective market for the wreding activities of financial instmements.

Fareign currency risk managemen|

The Company underakes cenain ransactions denominated in foreign currencies; consequently,
cxposures (o exchange rate fluctuations arise.

The carmrving ameunis of the Company™s foreign cwmency denominated monetary assets and monetary
linbilities ot the end of the period'vear are as follows:




PHLU NHUAMN JEWELRY JOINT STOCK COMPANY

70 Phan Dang Loy Street, Ward 3, Phu Nhuoan District Separnte financial statements
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NOTES T THE SEFARATE FINANCIAL STATEMENTS {Continued) FORM B 08a-DN

Thexe notes are an integral pori of ond should be read in confunciion with the aocompaying separare financial siatements
Asssts Lizkifities

JWGA0 5 I1NZ4 3002015 I 12014

YR VR VND YND

United Swtes Dollar (USD) 14428630098  10.281,528,188 20].988.200.78T 124890, 781407

Austratia Dollar (AL 17,598 808 541,810,896 HA 153304 543,153,100

Hong Kang Dotlar (HKD) : 2825400 ; .

Eura {ELE) B.545.67T0.BI2 1,200,157 800 2ITL 518 34954 365,219

Singapore Dollar (SG0) 3 SO0 352 - - =

Foreign currency sensitivily analysi
The Company is mainly exposed to United States Dollar and Euro

The sensitivity rate used when analyzing foreign currency sensitivity is 3% which is assessed to have
significant effect on monetary iems denominated in foreign currency at the period-end by the
mangagement. Fara 5% increase/decrease in the USD and EUR against VNI, the profit before tax for
the period from Q1 Tanuary2015 o 30 June 2005 would have decreased'increased by the amounts of
WD Q004,239,069 (200 4: VKD T 418,173,132 respectively

Inferest rate pisk management

The Company has signiticant interest rate risks artsing from interest bearing loans which are arranged.
The risk is managed by the Company by maintaining an appropriate level of borrowings and
mnalysing market competition to enjoy favourable interest rates from appropriate lenders.

{nterest rate sansiieiny

The loan's sensitivity 1o interest rate changes which may arise at an appropriate level is presented in
the following table, Assuming all other variables were held constant, (T interest rates applicable 1o
Mesating interest bearing loans kad been 200 basis podnis higherlower, the Company's profit before
t#x for the period from | Januery 2015 to 30 June 2015 would have decreased/increazed by VKD
1.7RIATOATE (2004 WD 2,742, 580.000),

Credffe risk

Credit risk refers to the risk that counterparsy will default on its contracmal obligations resulting in
financial loss to the Company. The Company has o credit policy in place and the exposure o credit
risk is monitored on an on-going basis. The Company does not have sny significant credit risk
exposure (o any counterparty because receivables consist of o large number of customers, spresd
across diverse indusiries and geographical areas.

Liguiding risk management

The purpose of liquidity risk management 5 10 ensure the availability of funds to meet present and
future financial obligations, Lequidity is also managed by ensuning that the excess of maturing
liahilities over maturing assels in any period is kept 0 mansgeable levels relative 1o the amount of
funds that the Company believes can generate within that period. The Company policy is to regularly
monitor current and expected liguidity requirements 1o ensure that the Company maintaing sufficient
reserves of cash, bormowings and adeguate commined funding from is shareholders 1o meet its
liguidity requirements in the short and longer term,

The following teble details the Company’s remaining contractusl maturity for s non-derivative
finamcial assets and financial lizbilities with agreed repayment periods. The tobles have been drawn
up based on the undiscounted cash Mows of financial asseis and undiscounted cash flows of
finpncial labilities based on the earliest dote on which the Company can be required to pay. The
inclusion of information on non-derivative financial assets 15 necessary in order to understand the
Company's liguidity risk monagement as the liquidity s managed on a net asset and labdlity
basis,
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Separaie Moancial stalemenis
For period from | January 2015 to 30 June 2015

FORM B 09a-DN

[t ] Less than | year From 1 = 5 years Timl
VD ViND YND

Cash 23.881.697.936 - 23, B81,697,936
Trade end other recervablies 54,242 257 84T 54 242 257 84T
Financial invesiments - J19 455 625 000 3194355 625,004
Deposits - 19 26% 648 454 19,2659 648,454
T8 123,955,783 338,715 273454 416,849,229, 237

Borrowings
Trade and other pavables
Accrued expenses

|.444,061 288,072
148, 254,614,023
250,132,638

|88, 542, 500,000
3.395,029, 100

| 632,603, 788,072
151 540.643,123
9 850,132,638

191,837,529, 100

16052, 166,034, 713 1.794.0M13.563,833

Met Nguidicy gap (1.524.042.078.850) HHE'.'-'I'?HJE-I (1 QTT!IHQ.H.SEHII"
31202014 Less than | wear From 1-3 years Togal
YD YD YD

Cash 35,139. 719,411 35,139, 719.411

Trade and other receivables
Finencial investmenis

59.197.176,996

13,014,032, 750

450,342 875,000

59.197,176.9%
430,342 47 5,000

Deposits . 13,014,032,750
107,350,929,157 450,342.875,000 557,603,804,157

Borrowings L3686, 128,041 1 37, 120,000, (0 [ 268.815128,04]
[mede and other payables I 77,648 876,151 455 382,100 ETH 104,258 251
Accrued expenses 4 158 467,510 - 4 THE 467 510
1.313,523.471, 702 137,584,382, 100 1451, 107 853,802

Men liguicity gap

(1,206,172 542, 545) S12, 758,492 %00 (893,414,6040.645)

The Board of Directors assessed the ligoidity risk at low level because the Company has o
guantity of inventory of gold and jewelry with great value and high hgudity, The Board of
Directors believes that the Company will be able to generate sufficient funds o meet it fnancial
obligations as and when they fall due,

ELN RELATED PARTY TRANSACTIONS AND BALANCES
Liz1 of related parties:
Relaved parties Relationship
Dong A Joint Stock Commercinl Bank Related party
i C A Fashion Company Limited Subsidiary
PMJ Laboratory Company Limited Subsidiary
e Dong A Land Joint Stock Compansy Associate
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During the period, the Company entered into the following significant transactions with its related

parties:
From O1/01/ 2015 From 00/ 12014
to MVGI0LS o 30/672014
MDD ¥YRD
Sale of goods and service rendered
CAQ Fashion Company Limited 11,293, 747,075 T3 400 G710
Perchase of goods
Dang A Jomt Stock Commencm| Bank 423 080,075 436,002 556
Daong A Land Jomnt Stock Company 34099 047 727 H
PMJ Laboratory Company Limited T8, TA5, 000 1 ATH, T4 997
4,671,762, 805 L9315, 367.953
Drividends paid
PR Labomtory Company Limited LR FARE L] -
Dong A Joint Stock Commerncinl Bank - T,.792.320,800
CAD Fashlon Company Limsted < 00, ERCR DR 3 BOCHOON, D
100 £, (N Y AR ED 11,592 320,800
Significant related party balances ns al the balonce sheet diote were a5 follows:
3001 S 312004
VD VMDD
Trade recelvalbde
CAC Fashlon Company Limited = 572.499,629.00
(iher receivaldes
CAQ Fashion Company Limited o, D0, 0000, D00, 00 4,579 800, GO0
I'rude paynble
P Labomtory Company Limited | &%, 240, 00000 1 ATR374.997.00
rther payables
PNJ Labemtory Company Limited B 030,000, 0000 15,0340, CH0, 000, 010
Adhances o sappliers
CAD Fashion Company Limited 1T, L0 R AN 15 ML TR R )
Laan
PMJ Labormatory Company Lomted 3, OO0, D)

Femuneration paid 1o the Company’s Bowrds of Directors and Manasgement during the perod was as

ol lovws:
From 0] /012005 FromOl/0] 2014
to G200 S Fay MOV AN 4
VNI VNI

Salares and bonus 3,761 58S, (0 4 292 800, (K

e o o
N s

L
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38,

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION
Supplemental non-cash disclosures

Interest paid mcludes an wmoaent of YN 3,751,936,495, representing the inlerest expense incurmed in
2004 and: excludes VWD 5,076,345, 1 13, representing the interest expense mcurred during the perod
that has not vel been paid, Consequently, Increase’{decrease) in pccounts pavable have been adjusted
by the same amount

Cazh canflows for dividends duning the period include VND 18,824,540, reprezenting the dividend
mcurred n 2004 and exclude VYWD 79462 545055, representing the dividends incurred during the
period that haz not vet been paid. Consequently, increase{decrease) in accounts pavable have been
adjusted by the some amount.

Cash outllows for purchases of fixed assets during the period mclude YND 5089 164,870,
representing  the purchases of fxed assets incarred in 20014 and exclode mn amount of YND
P2, 010,842 784, representing an additbon In fixed assets and construction in progress during the
perod that has nod vel been paid. Consequently, increase/(decrease) in sccounts pavable have been
adjusted by the same ko,

Cash inflows for investing activities dunng the period exclude VNI 4,000, 000,000 dividends from
subsidhary that hos oot ver been paid and the amount of dividends VNI -6, 000,000,000 from
subsidiaries 1= the amount from payable account net off. Consequently, increase’decreass) in
seeounts recelvihie and accounts payable have been adjusted by the same amouni

COMPARATIVE FIGURES

As siated in Mote 3, with effective from 1 Janoary 2005, the Company has adopted Circular Mo
2001200 47TT-BTC fssued by the Ministry of Finance on 22 December 2004 (“Circular 2007} guiding
the accounting regime for enterprises. Accordingly, cenain figures of the balance sheet and cash flow
statement of previous period are reclassified to be adopted 1o be comparability of the fgures of the
corrent period.
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BALANCE SHEET
Ammunt alter
Reporied amoumt  Heckissificaiion based  reclassificaiion as at
ASSETS Undes s ail 311202004 an Circular 200 EN Al
A - CURRENT ASSETS 100 1,694, TER, DG5S, f40 (13,014,032, T50) LA79,022.TE413]
L Cash amd eash equivabesis (L] 134,550 2ed AT (234,599, 164, 879)
2, Cash sguivalens I L5k 359 hd R Th [ 254 59% Thil AT}
[N, Shasrt-term receables 130 I12,781,7TR617 fidd, 610 {155 13426411672
3, Other receivables 13& 22 TRLTTRALY (286,81 5,250 12534562307
3. Deficiis in assets awsliies salutin 1% - B | A48 2RS LIRS ed L
IV, Inventories 1 148, 749 156 439 154 500 264 570 1655 596,300 559
I Inventaries 141 140,997,037 680 21,500,264 579 1455506, 302,555
V. Other share-term assels 150 13,658,665,803 113, 650665, R
4. Cther shori-iem pmets (') 153 13,654,663, 605 { L3 A50.555 B0E)
B - NON-CURRENT ASSETS 2 L3014, 50,750 130750
L. Loag-term receivables 210 L0, TSD 13,014,032,756
I, Onber loag-term reciivahles b 13,014,032, 750 13 014,032.750
RESOURCES
C - LIABILITIES Joal I 26EH1 5 F2R040 I I6EH15, 128,040
. Currend Habdlities 3o I 130,686, 125041 - 1,031,686, 25,041
1. Short-term leans and Hasilizies () 111 1,130 6KR, 12004 (AR EIN AR AN .
T. Short-lerm leans 20 1131 AER, 128,01 130 S8, 28,041
I1. Long-term abilities 230 P37, 129, (ML) 3T, X000,
I. Long-tzrm doars and linhifities (*) i57 [ e (13T, 129, (0000 -
1 Long-term kaars 138 - L3729, 000, 000 FAT 9000000
D= EQUITY (400=411 did 2ILB05, 50 TRS 1ILR05.050.783
L Owner's equiry 110 231505, 0, THI - 132805050, 7R3
3. Firancial reserve fumd {*) 415 Gt T34, | 33.TEY {66, T34, [ 53, TR}
4. lenvestmieest mnd development fund 118 Las 070 857 00 i, T34, 1 53.TE2 111 05050,T43

(*} These items were disclosed in the separate financial statemenis for the vear énded 31 December
2014 under different codes from those in the separate finnncial statements for the period from |

Janunry 2005 to 30 June 20135,
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CASH FLOW STATEMENT

wnndnnd nfter

R ported nmosml reclussificatinn from
From O 1AFL 2L o e lussilfic ation BI04 ta
ITEMS Cinles G2 baved an Circwler 200 MW&2nL4
LOASH FLOWS FROMUUS ED BN OF ERATING ACTIVITIES
- lnerease i recervobles [ { [EHE AL T, 300K} (], B 420 460 {1,200 BET Tl
- Increase in invenlones 1] (306 TE2, |62 &R0y o kbl it | { [ 556985 470
= {Mher cash ot liaws 17 (R 2 Ty 1, 02 M0 40 T e B
Nt ool weed in aperoning ectivifes i (FA5,60 3 802,018) 58225072340 TTA8N TR WFT)
Mol (e crease)ineréase in caxh 1] (SIEEHIO0ETI) SR 225073340 4 375.071.770
{ash ai the begimning of ihe periosd Gl 191923008, 147 (354 06,552 039) M 6455254
Lash ot the end of the perind T b N Y H!J'I'r..‘?:IIJ'-"J'.S*Jl' 41491 527 024
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